SARVESH MAIYA U.

Chartered Accountant

INDEPENDENT AUDITORS’ REPORT

To the Members of
M/s. Techfino Capital Private Limited
Report on the Audit of the Financial Statements

Opinion

| have audited the accompanying financial statements of M/s. Techfino Capital Private
Limited ("the Company”), which comprise the Balance Sheet as at 31" March 2025, the
Statement of Profit and Loss, the Cash Flow statement for the year then ended, and notes to
the financial statements, including a summary of significant accounting policies and other

explanatory information.

In my opinion and to the best of my information and according to the explanations given to
me, the aforesaid financial statements give the information required by the Companies Act,
2013, as amended (“the Act”) in the manner so required and give a true and fair view in

conformity with the accounting principles generally accepted in India

i. In the case of the Balance Sheet, of the state of affairs of the Company as at March 31,
2025;

ii. In the case of the Statement of Profit and Loss, of the profit for the year ended on that
date; and

iii. In the case of the Cash Flow statement, of the cash flows for the year ended on that date.

Basis of Opinion

| conducted my audit in accordance with the Standards on Auditing (SAs) specified under
section 143(10) of the Companies Act, 2013. My responsibilities under those Standards are
further described in the Auditor’s Responsibilities for the Audit of the Financial Statements
section of my report. | am independent of the Company in accordance with the ‘Code of Ethics’
issued by the Institute of Chartered Accountants of India together with the ethical
requirements that are relevant to my audit of the financial statements under the provisions of

the Act and the Rules made thereunder, and | have fulfilled my other ethical responsibilities in
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accordance with these requirements and the Code of Ethics. | believe that the audit evidence

I have obtained is sufficient and appropriate to provide a basis for my opinion.

Key Audit Matters:

Key Audit matters are those matters, which in my professional judgement, were of most
significant in my Audit of the standalone financial statements of current period. These matters
were addressed in the context of my Audit of the standalone financial statements, and in

forming my opinion thereon, and | do not provide a separate opinion on these matters.

Reporting of key audit matters as per SA 701, Key Audit Matters are not applicable to the

Company as it is an unlisted company.

Emphasis of Matter

Without qualifying my opinion, | draw attention to the following matters in the Notes forming

part of Financial Statements as at 31* March 2025
1. Reference is drawn to the following notes to the financial statements:

a. note no 2.2 (u) pertaining to accounting for Goods and Services Tax liabilities;
and
b. note no 273 pertaining to balances in parties account being under
reconciliation;
2. |draw attention to Note 7.2 of the financial statements pertaining to change in accounting

policy with respect to provisioning for standard assets.

3. | draw attention to Notes 4(d) and 27.10, where ESOP compensation costs have been
recognized based on the latest fair value of shares at each year-end, rather than the fair
value of options granted, which deviates from the method specified in the Guidance Note
on "Accounting for Employee Share-Based Payments" issued by the Institute of Chartered

Accountants of India.

My audit opinion is not modified in respect of these matters

Information other than the financial statements and auditors’ report thereon
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The Company's Board of Directors is responsible for the preparation of the other information.
The other information comprises the information included in the Board’s Report including
Annexures to Board’s Report, Business Responsibility Report but does not include the financial

statements and my auditors’ report thereon.

My opinion on the financial statements does not cover the other information and | do not

express any form of assurance conclusion thereon.

In connection with my audit of the financial statements, my responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent
with the standalone financial statements or my knowledge obtained during the course of my

audit or otherwise appears to be materially misstated.

If, based on the work'l have performed, | conclude that there is a material misstatement of this
other information, | am required to report that fact. | have nothing to report in this regard.

Management’s responsibility for the financial statements

The Company's Board of Directors is responsible for the matters stated in section 134(5) of the
Act with respect to the preparation of these standalone financial statements that give a true
and fair view of the financial position, financial performance, and cash flows of the Company
in accordance with the accounting principles generally accepted in India, including the
accounting Standards specified under section 133 of the Act. This responsibility also includes
maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding of the assets of the Company and for preventing and detecting frauds and other
irregularities; selection and application of appropriate implementation and maintenance of
accounting policies; making judgments and estimates that are reasonable and prudent; and
design, implementation and maintenance of adequate internal financial controls, that were
operating effectively for ensuring the accuracy and completeness of the accounting records,
relevant to the preparation and presentation of the financial statement that give a true and

fair view and are free from material misstatement, whether due to fraud or error.
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In preparing the financial statements, management is responsible for assessing the Company's
ability to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless management either intends

to liquidate the Company or to cease operations, or has no realistic alternative but to do so.

Those Board of Directors are also responsible for overseeing the Company's financial reporting

process

Auditor’s Responsibilities for the Audit of the Financial Statements

My objective is to obtain reasonable assurance about whether the financial statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an
Auditor's Report that includes my opinion. Reasonable assurance is a high level of assurance,
but is not a guarantee that an audit conducted in accordance with SAs will always detect a
material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected to

influence the economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with SAs, | exercise professional judgment and maintain

professional skepticism throughout the audit. | also:

e Identify and assess the risks of material misstatement of the financial statements,
whether due to fraud or error, design and perform audit procedures responsive to
those risks, and obtain audit evidence that is sufficient and appropriate to provide a
basis for my opinion. The risk of not detecting a material misstatement resulting from
fraud is higher than for one resulting from error, as fraud may involve collusion, forgery,

intentional omissions, misrepresentations, or the override of internal control.

e Obtain an understanding of internal control relevant to the Audit in order to design
audit procedures that are appropriate in the circumstances, but not for the purpose of

expressing an opinion on the effectiveness of the entity’s internal control.

o Evaluate the appropriateness of accounting policies used and the reasonableness of

accounting estimates and related disclosures made by management.
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¢ Conclude on the appropriateness of management's use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the Company's
ability to continue as a going concern. If | conclude that a material uncertainty exists, |
am required to draw attention in my auditor’s report to the related disclosures in the
financial statements or, if such disclosures are inadequate, to modify my opinion. My
conclusions are based on the audit evidence obtained up to the date of my auditor’s
report. However, future events or conditions may cause the Company to cease to

continue as a going concern.

e Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures, and whether the financial statements represent the
underlying transactions and events in a manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the financial statements that, individually or
in aggregate, makes it probable that the economic decisions of a reasonably knowledgeable
user of the financial statements may be influenced. | consider quantitative materiality and
qualitative factors in (i) planning the scope of my audit work and in evaluating the results of
my work; and (ii) to evaluate the effect of any identified misstatements in the financial

statements.

| communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant

deficiencies in internal control that | identify during my audit.

| also provide those charged with governance with a statement that | have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on my independence,

and where applicable, related safeguards.

From the matters communicated with those charged with governance, | determine those

matters that were of most significance in the audit of the financial statements of the curr
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period and are therefore the key audit matters. | describe these matters in my auditor's report

unless law or regulation precludes public disclosure about the matter or when, in extremely

rare circumstances, | determine that a matter should not be communicated in my report

because the adverse consequences of doing so would reasonably be expected to outweigh

the public interest benefits of such communication.

Report on other Legal and Regulatory Requirements

|

As required by the Companies (Auditor's Report) order, 2020 issued by the Central
Government of India in terms of sub-section (11) of the section 143, | give a statement as
"Annexure A” on the matters specified in paragraph 3 and 4 of the Order.

As required by the Master Direction — Non-Banking Financial Companies Auditor’s Report

(Reserve Bank) Directions, 2016 (Master Direction DNBS.PPD.03/66.15.001/2016-17), | give

in “Annexure B” a statement on the matters specified in paragraph 3 and 4 of the Master

Direction.

As required by section 143(3) of the Act, | report that:

a) | have sought and obtained all the information and explanations which to the best of
my knowledge and belief were necessary for the purposes of my Audit.

b) In my opinion, proper books of account as required by law have been kept by the
Company so far as appears from my examination of those books.

c) The Balance Sheet, the Statement of Profit and Loss and the Cash Flow Statement dealt
with by this Report are in agreement with the books of account.

d) In my opinion, the aforesaid financial statements comply with the Accounting
Standards specified under Section 133 of the Act, read with Rule 7 of the Companies
(Accounts) Rules, 2014.

e) On the basis of written representations received from the directors as on March 31,
2025, taken on record by the Board of Directors, none of the directors is disqualified as
on 31 March, 2025, from being appointed as a director in terms of Section 164(2) of
the Act.
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f) With respect to the adequacy of the internal financial controls over financial reporting
and other operating effectiveness of such controls; refer to my separate Report in
“Annexure C” which is based on the auditors’ reports of the Company.

g) The Company being a private limited company, the other matters to be included in the
Auditor's Report in accordance with the requirements of section 197 (16) of the Act, as
amended, in respect of whether the remuneration paid by the Company to its directors
during the year is in accordance with the provisions of section 197 of the Act is not
applicable; and

h) With respect to the other matters included in the Auditor’s Report in accordance with
Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in my opinion and to the
best of my information and according to the explanations given to me:

i.  The Company does not have any pending litigations which would impact its
financial position;
ii.  The Company did not have any long-term contracts including derivatives
contracts for which there were any material foreseeable losses;
iii.  There were no amounts which required to be transferred, to the Investor

Education and Protection Fund by the Company.

iv. ~ The management has represented that, to the best of its knowledge and belief,
other than as disclosed in the notes to the accounts,

a) no funds have been advanced or loaned or invested (either from borrowed
funds or share premium or any other sources or kind of funds) by the
company to or in any other person(s) or entity(ies), including foreign entities
(“Intermediaries”), with the understanding, whether recorded in writing or
otherwise, that the Intermediary shall, whether, directly or indirectly lend or
invest in other persons or entities identified in any manner whatsoever by or
on behalf of the Company ("Ultimate Beneficiaries”) or provide any
guarantee, security or the like on behalf of the Ultimate Beneficiaries; and

b) no funds have been received by the company from any person(s) or
entity(ies), including foreign entities ("Funding Parties”), with the

understanding, whether recorded in writing or otherwise, that the Comp
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shall, whether, directly or indirectly lend or invest in other persons or entities
identified in any manner whatsoever by or on behalf of the Funding Party
("Beneficiaries”) or provide any guarantee, security or the like on behalf of
the Ultimate Beneficiaries;
¢) Based on audit procedures carried out by me, that | have considered
reasonable and appropriate in the circumstances, nothing has come to my
notice that has caused me to believe that the representations under sub-
clause (i) and (i) of Rule 11(e), as provided in para (a) and (b) above, contain
any material misstatement.
v.  The Company has not declared or paid any dividends during the year and
accordingly reporting on the compliance with section 123 of the Companies Act,

2013 is not applicable for the year under consideration.

vi. Based on my examination, which includes test checks, the Company has used
various accounting software for maintaining it books of accounts for the financial
year ended 31 March 2025 which have a feature of recording the audit trail (edit
log) facility and the same has operated throughout the year for all the relevant
transaction recorded in the software. Further, during the course of my audit and
test checks, | did not come across any instances of audit trail feature being

tampered with.

Sarvesh Maiya U
Chartered Accountant

J/ Membership No: 224575
UDIN: 25224575BMJKZQ3472

Bengaluru
September 23, 2025
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Annexure A referred to in Paragraph 1 of the section on “Report on other legal and

regulatory requirements” of my report of even date

(As per the Companies (Auditors’ Report) Order, 2020)

(i)

(ii)

(iii)

(@) In my opinion and according to the information and explanations given to me, the
Company is maintaining adequate records showing full particulars, including quantitative
details and situation of property, plant and equipment and intangible assets.

(b) The Company has a program of verification to cover all the items of property, plant
and equipment in a phased manner over a period of three years, which, in my opinion, is
reasonable having regard to the size of the Company and the nature of its assets.
However, no physical verification has been carried on by the management during the year.
Accordingly, | am unable to comment on whether any material discrepancies were noticed
on such verification and whether they are properly dealt with in the financial statements.
(c) According to the information and explanations given to me and the records examined
by me, | report that, the Company does not hold any freehold and leasehold immovable
properties of land and building as at the balance sheet date.

(d) The Company has not revalued its property, plant and equipment (including right of
use asset) during the year. Accordingly, paragraph 3 (i) (d) of the Order is not applicable.
(e) In my opinion and according to the information and explanations given to me, there
are no proceedings initiated or are pending against the Company for holding any benami
property under the Benami Transactions (Prohibition) Act, 1988 (45 of 1988) and rules

made thereunder. Accordingly, paragraph 3 (i) (e) of the Order is not applicable.

(@) The Company is a NBFC, primarily rendering financial services, it does not hold any
physical inventories. Accordingly, paragraph 3(ii) (a) of the Order is not applicable.

(b) The Company has not been sanctioned working capital limits in excess of five crore
rupees, in aggregate, from banks or financial institutions on the basis of security of current
assets at any point of time during the year. Accordingly, paragraph 3 (i) (b) of the Order
is not applicable.

(a) The Company is primarily engaged in the business of giving loans to the customers,

accordingly, paragraph 3(iii)(a) of the order is not applicable.
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(b) In my opinion and according to information and explanation given to me, the
investments made, guarantees provided, security given and the terms and conditions of
the grant of all loans and advances in the nature of loans and guarantees provided are

not prejudicial to the Company's interest.

(c) In my opinion and according to information and explanation given to me, in respect of
loans and advances in the nature of loans, the schedule of repayment of principal and
payment of interest has been stipulated and the repayments or receipts are generally

regular, except in cases mentioned below;

Delay in Days No. of Cases
1 to 30 days 142
31 to 60 days 70
61 to 90 days 42
91 to 120 days 28
More than 120 days 168
Total 450

(d) In my opinion and according to information and explanation given to me, overdue for
more than ninety days are as follows, and reasonable steps have been taken by the

Company for recovery of the principal and interest

(Rs. In "000)

Asset type No. of cases | Principal overdue | Interest overdue
B2B2C
Standard Assets 275 2,618.78 040
Substandard Assets 168 5,182.75 0.28
Doubtful Assets - - -
MSME
Standard Assets 7 4119 670.76
Substandard Assets - - -
Doubtful Assets - - -
Total 450 15,644.25
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(iv)

(v)

(vi)

(vii)

(e) The Company is a NBFC and is primarily engaged in the business of lending to
customers, accordingly, paragraph 3(iii)(e) of the order is not applicable.

(f) In my opinion and according to information and explanation given to me, the Company
has not granted any loans or advances in the nature of loans either repayable on demand

or without specifying any terms or period of repayment.

In my opinion and according to information and explanation given to me, the Company
has not granted any loans or provided any guarantees or given any security or made any
investments to which the provision of section 185 and 186 of the Companies Act, 2013

apply. Accordingly, paragraph 3 (iv) of the order is not applicable.

In my opinion and according to the information and explanations given to me, the
Company has not accepted any deposits or amounts which are deemed to be deposits

during the year. Accordingly, paragraph 3 (v) of the Order is not applicable

The Central Government has not prescribed the maintenance of cost records under sub-
section (1) of section 148 of the Act for any activities of the Company and accordingly

paragraph 3(vi) of the Order is not applicable.

In my opinion and according to the information and explanations given to me:

(a) Amounts deducted/ accrued in the books of account in respect of undisputed statutory
dues including goods and services tax, provident fund, employees' state insurance,
income-tax, sales-tax, service tax, duty of customs, duty of excise, value added tax, cess
and other material statutory dues have been generally regularly deposited by the
Company with the appropriate authorities;

No undisputed amounts payable in respect of goods and services tax, provident fund,
employees' state insurance, income-tax, sales-tax, service tax, duty of customs, duty of
excise, value added tax, cess and other material statutory dues were in arrears as at March

31, 2025 for a period of more than six months from the date they became payable.

deposited on account of dispute.
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(viii)  In my opinion and according to the information and explanations given to me, there were
no transactions relating to previously unrecorded income that have been surrendered or
disclosed as income during the year in the tax assessments under the Income Tax Act,

1961 (43 of 1961).

(iX) (@) In my opinion and according to the information and explanations given to me, the
Company has not defaulted in repayment of loans or other borrowings or in the payment
of interest thereon to any lender during the year.

(b) In my opinion and according to the information and explanations given to me, the
Company is not declared as a willful defaulter by any bank or financial institution or other
lender.

(c) In my opinion and according to the information and explanations given to me, the term
loans obtained during the year were applied for the purpose for which they were availed.
(d) In my opinion and according to the information and explanations given to me, funds
raised on short term basis have not been utilised for long term purposes.

(e) The Company does not have any subsidiaries/ associates/ joint-ventures and
accordingly, paragraphs 3 (ix) (e) of the Order are not applicable.

() In my opinion and according to the information and explanations given to me, the
company has not raised any loans during the year on the pledge of securities held in its

subsidiaries, joint ventures or associate companies.

(x) (a) In my opinion and according to the information and explanations given to me, the
Company has not raised any money by way of initial public offer or further public offer
(including debt instruments) during the year. Accordingly, paragraph 3 (x) (a) of the Order
is not applicable.

(b) In my opinion, and based on the information and explanations provided to me, the
Company has made a preferential allotment of shares/securities during the year. | note
that the Company has largely complied with the requirements of Sections 42 and 62 of
the Companies Act, 2013, with the exception of a deviation from section 42(4) of the
sy,
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(xii)

(xiii)

(xiv)

(xv)

Companies Act, 2013 as disclosed in Note 5.1(iii) to the Financial Statements. Further, the
funds raised have been utilized for the intended purposes.

(a) To the best of my knowledge and according to the information and explanations given
to me, no fraud by the Company or no material fraud on the Company by any person has
been noticed or reported during the year.

(b) Since there is no fraud by the Company or on the Company by any person noticed or
reported during the year is less than Rs.100 Lakhs, paragraph 3 (xi) (b) of the Order is not
applicable.

(c) To the best of my knowledge and according to the information and explanations given

to me, no whistle-blower complaints, have been received by the Company during the year.

The Company is not a Nidhi Company and accordingly, Paragraphs 3 (xii) of the Order is
not applicable.

In my opinion and according to the information and explanation given to me and as
represented to me by the management and based on my examination of the records of
the Company, all transactions with the related parties are in compliance with section 177
and 188 of the Act and the details have been disclosed in the Financial Statements as

required by the applicable accounting standards;

The Company being a private limited company, the provisions of section 138 read with
Rule 13 of the Companies (Accounts) Rules, 2014 are not applicable due to threshold limits
prescribed with respect to private limited companies. Accordingly, the paragraph 3 (xiv)(a)

and 3(xiv)(b) of the Order is not applicable.

In my opinion and according to the information and explanations given to me, the
Company has not entered into non-cash transactions with directors or persons connected

with them. Accordingly, paragraph 3 (xv) of the Order is not applicable.
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(xvi) (a) The Company is required to be registered under section 45-IA of the Reserve Bank
of India Act, 1934 and it has obtained certificate of registration vide registration no. N-
02.00314 as NBFC-ND-Type-Il on March 26, 2019.

(b) In my opinion and according to the information and explanations given to me, the
Company has not conducted any Non-Banking Financial or Housing Finance activities
without a valid Certificate of Registration (CoR) from the Reserve Bank of India as per the
Reserve Bank of India Act, 1934.

(c) In my opinion and according to the information and explanations given to me, the
Company is not a Core Investment Company (CIC) as defined in the regulations made by
the Reserve Bank of India. Accordingly, paragraph 3 (xvi) (c) of the Order is not applicable.
(d) In my opinion and according to the information and explanations given to me, the
Company is not a Core Investment Company (CIC) and it does not have any other

companies in the Group. Accordingly, paragraph 3 (xvi) (d) of the Order is not applicable.

(xvii) In my opinion and according to the information and explanation given to me, the
Company has not incurred cash losses in the financial year or in the immediately preceding

financial year.

(xviii)  There is a resignation of statutory auditors during the year. Form ADT-1 for appointment
of the auditor has been filed. | have considered all the issues, concerns and objections, if

any, raised by outgoing auditors.

(xix)  In my opinion and according to the information and explanations given to me and on the
basis of the financial ratios, ageing and expected dates of realization of financial assets
and payment of financial liabilities, other information accompanying the financial
statements, my knowledge of the Board of Directors and management plans and based
on my examination of the evidence supporting the assumptions, nothing has come to my
attention, which causes me to believe that any material uncertainty exists as on the date
of the audit report that the Company is not capable of meeting its liabilities existing at

the date of balance sheet as and when they fall due within a period of one year from the
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of the Company. | further state that my reporting is based on the facts up to the date of
the audit report and | neither give any guarantee nor any assurance that all liabilities falling
due within a period of one year from the balance sheet date, will get discharged by the

Company as and when they fall due.

(xx) The Company has not exceeded the monetary limit specified in section 135(1)

of the Companies Act, 2013 accordingly Paragraph 3 (XX) of the order is not applicable.

(xxi) In my opinion and according to the information and explanations given to me, the
Company does not have investments in subsidiaries/ associates or joint venture

companies. Accordingly, paragraph 3 (xxi) of the Order is not applicable.

Chartered Accountant
Membership No.: 224575
UDIN: 25224575BMJKZQ3472

Bengaluru
September 23, 2025
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Annexure B referred to in Paragraph 2 of the section on “Report on other legal and
regulatory requirements” of my report of even date

Report in accordance with the Master Direction - Non-Banking Financial Companies
Auditor’s Report (Reserve Bank) Directions, 2016

i

This report is issued in accordance with the requirements of Master Direction - Non-
Banking Financial Companies Auditor's Report (Reserve Bank) Directions 2016 ("the
Directions") issued by the Reserve Bank of India (hereinafter “RBI" or "the Bank") in exercise
of powers conferred by Section 45MA(1A)of the Reserve Bank of India Act 1934 and on
the basis of such checks as were considered appropriate and according to the information
and explanations given to me, | hereby report on the matters specified in paragraphs 3
and 4 of the said Directions to the extent applicable.

I have audited the accompanying financial statements of M/s. Techfino Capital Private
Limited (“the Company"), which comprise the Balance Sheet as at 31st March 2025, the
Statement of Profit and Loss, the Cash Flow statement for the year then ended, and notes
to the financial statements, including a summary of significant accounting policies and
other explanatory information.

Management’'s Responsibility for the Financial Statements

3. The Company’s Board of Directors are responsible for the matters stated in section 134 (5)

of the Act with respect to the preparation of these financial statements that give a true and
fair view of the financial position, financial performance and cash flows of the Company in
accordance with the accounting principles generally accepted in India, including the
accounting standards specified under section 133 of the Act. This responsibility also
includes maintenance of adequate accounting records in accordance with the provisions
of the Act for safeguarding of the assets of the Company and for preventing and detecting
frauds and other irregularities; selection and application of appropriate accounting
policies; making judgments and estimates that are reasonable and prudent; and design,
implementation and maintenance of adequate internal financial controls, that were
operating effectively for ensuring the accuracy and completeness of the accounting
records, relevant to the preparation and presentation of the financial statement that give
a true and fair view and are free from material misstatement, whether due to fraud or error.

The Management is also responsible for compliance with the RBI Act, 1934 and other
relevant RBI circulars and guidelines applicable to Non-Banking Financial Companies, as
amended from time to time, and for providing all the required information to RBI.
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Auditors’ responsibility

5. Pursuant to the requirements of Non-Banking Financial Companies Auditor's Report
(Reserve Bank) Directions, 2016 (Master Direction DNBS.PPD.03/66.15.001/2016-17), it is
my responsibility to examine the audited books and records of the Company for the year
ended on March 31, 2025 and report on the matters specified in the Directions to the
extent applicable to the Company.

6. | conducted my examination in accordance with the ‘Guidance Note on Audit reports and
Certificates for Special Purposes’ issued by the Institute of Chartered Accountants of India.

Opinion

7. Based on my examination of the financial statements, books and records of the Company
for the year ended on March 31, 2025 as produced for my examination and the information
and explanation given to me, | report that:

7.1 The Company is engaged in the business of non-banking financial institution and has
obtained certificate of registration from the RBI dated March 26, 2019 having
registration no. N-02.00314;

7.2 As per the information and explanation provided to me and as represented to me by
the management and based on my examination of the records of the Company, the
Company has more than 50 percent of its assets in financial assets and it has earned
more than 50 percent of its income from financial assets.

7.3 In my opinion, the Company has complied with the net owned fund requirement as
laid down in the Master Direction — Reserve Bank of India (Non-Banking Financial
Company — Scale Based Regulation) Directions, 2023;

7.4 The Board of Directors of the Company have duly passed a resolution for non-
acceptance of the "Public Deposits" within the meaning Master Direction — Reserve
Bank of India (Non-Banking Financial Company — Scale Based Regulation) Directions,
2023 for the financial year ended March 31, 2025;

7.5 The Company has not accepted any "Public Deposits" within the meaning of the Master
Direction — Reserve Bank of India (Non-Banking Financial Company — Scale Based
Regulation) Directions, 2023 during the year ended March 31, 2025;

7.6 The Company has complied with the prudential norms relating to income recognition,
accounting standards, asset classification and provisioning for bad and doubtful debts
as applicable to it in terms of Master Direction — Reserve Bank of India (Non-Banj
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Financial Company — Scale Based Regulation) Directions, 2023. Attention is drawn to
Note 7, note 7.1 of the Notes forming part of financial statements as at 31 March 2025
for detailed explanations and disclosures pertaining to the provisioning as per the
prudential norms;

7.7 The Company is a base layer NBFC as per Master Direction — Reserve Bank of India
(Non-Banking Financial Company — Scale Based Regulation) Directions, 2023 and
accordingly para 3(C)(iv) of the Directions is not applicable to the company.

Restriction on Use

8. My obligations in respect of this report are entirely separate from, and my responsibility is
in no way changed by, any other role | may have (or may have had) as auditor of the
Company or otherwise. Nothing said in this report, nor anything said or done in the course
of or in connection with the services that are subject of this report, will extend any duty of
care | may have in my capacity as auditor of any financial statements of the Company.

9. This report is issued pursuant to my obligations under the Directions to submit a report
on additional matters as stated in the above Directions, to the Board of Directors of the
Company and should not be used by any other person or for any other purpose. | neither
accept not assume any duty or liability for any other purpose or to any other party to whom
my report is shown or into whose hands it may come without my prior consent.

Chartered Accountant
./ Membership No.: 224575
UDIN: 25224575BMJKZQ3472

Bengaluru
September 23, 2025
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Annexure C referred to in Paragraph 2(f) of the section on “Report on other legal and
Regulatory requirements” of my report of even date
[Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section

143 of the Companies Act, 2013 (‘the Act’)]

| have audited the internal financial controls with reference to financial statements of M/s
Techfino Capital Private Limited (‘the Company’) as of 31** March 2025 in conjunction with my

audit of the financial statements of the Company for the year ended on that date.

Managements responsibility for Internal Financial controls

The Company management is respdnsible for establishing and maintaining internal financial
controls based on the internal control with reference to financial statements criteria
established by Company considering the essential components of internal control stated in
the Guidance Note on audit of Internal Financial Controls with reference to financial
statements issued by the Institute of Chartered Accountant of India (‘the ICAI). These
responsibilities include the design, implementation and maintenance of adequate internal
financial controls that were operating effectively for ensuring the orderly and efficient conduct
of its business, including adherence to Company’s policies, the safeguarding of its assets, the
prevention and detection of frauds and errors, the accuracy and completeness of the
accounting records, and the timely preparation of reliable financial information, as required

under the Companies Act, 2013.

Auditor’s Responsibility

My responsibility is to express an opinion on the Company's internal financial controls with
reference to financial statements based on my audit. | conducted my audit in accordance with
the Guidance Note on Audit of Internal Financial Controls over Financial Reporting (the
Guidance Note') and the Standards on Auditing, issued by ICAl and deemed to be prescribed
under section 143(10) of the Act, to the extent applicable to an audit of internal financial
controlswith reference to Financial Statements. Those Standards and the Guidance Note
require that | comply with ethical requirements and plan and perform the audit to obtain

reasonable assurance about whether adequate internal financial controls with reference to
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Financial Statements was established and maintained and if such controls operated effectively
in all material respects.

My audit involves performing procedures to obtain audit evidence about the adequacy of the
internal financial controls with reference to Financial Statements and their operating
effectiveness. My audit of internal financial controls with reference to Financial Statements
included obtaining an understanding of internal financial controls with reference to Financial
Statements, assessing the risk that a material weakness exists, and testing and evaluating the
design and operating effectiveness of internal control based on the assessed risk. The
procedures selected depend on the auditor's judgement, including the assessment of the risks
of material misstatement of the financial statements, whether due to fraud or error.

I believe that the audit evidence | have obtained is sufficient and appropriate to provide a basis
for my qualified audit opinion on the Company’s internal financial controls system over

financial reporting.

Meaning of Internal Financial Controls with reference to Financial Statements

A company's internal financial control with reference to financial statements is a process

designed to provide reasonable assurance regarding the reliability of financial reporting and

the preparation of financial statements for external purposes in accordance with generally
accepted accounting principles. A company's internal financial control with reference to
financial statements includes those policies and procedures that:

(1) Pertain to the maintenance of records that, in reasonable detail, accurately and fairly
reflect the transactions and dispositions of the assets of the company;

(2) Provide reasonable assurance that transactions are recorded as necessary to permit
preparation of financial statements in accordance with generally accepted accounting
principles, and that receipts and expenditures of the company are being made only in
accordance with authorisations of management and directors of the company; and

(3) Provide reasonable assurance regarding prevention or timely detection of unauthorised
acquisition, use, or disposition of the company's assets that could have a material effect

on the financial statements.
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Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting,
including the possibility of collusion or improper management override of controls, material
misstatements due to error or fraud may occur and not be detected. Also, projections of any
evaluation of the internal financial controls over financial reporting to future periods are
subject to the risk that the internal financial control over financial reporting may become
inadequate because of changes in conditions, or that the degree of compliance with the

policies or procedures may deteriorate

Opinion

In my opinion, to the best of my information and according to the explanations given to me,
the Company has, in all material respects, an adequate internal financial controls with reference
to financial statements and such internal financial controls with reference to financial
statements were operating effectively as at March 31, 2025, based on the internal financial
controls with reference to financial statements criteria established by the Company
considering the essential components of internal control stated in the Guidance Note on Audit
of Internal Financial Controls Over Financial Reporting issued by the Institute of Chartered

Accountants of India.

; QA &
{ ’emzcﬂ’/
SarveshMaiya U

Chartered Accountant
Membership No.: 224575
UDIN: 25224575BMJKZQ3472

Bengaluru
September 23, 2025
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TECHFING CAPITAL PRIVATE LIMITED
CIN:UB5999KA2018PTC1 14532
Reg Office: DSR Techno Cube BBMP Katha No.639/645/1, Survey Mo.G, Village, Varthur Road, Next To SKR Kalyan Mantapa, Thubarahalli, Kundalahalli, Bangalore, Bangalore North,
Kamataka, India, 560037
etnail: custarnercare@ Techfing,in, web; www.techfino.in
Ph:+91-8069474744
Balance Sheet as at March 31, 2025
) Amount in INR ('000s)
SI. No. Particulars Note As at As at
No. March 31, 2025 March 31, 2024

L EQUITY AND LIABILITIES

1 Shareholder's funds
(a) Share Capital 3 1,64,501 96,550
{b) Reserves and Surplus 4 440,575 68,253
{e) Money received against share warrants

2 Share application money pending allotment
3 Non-current liabilities

(3) Long-term borrawings 5 491,186 430856
(b) Deferred Tax Liabilities (Net) 13 - -

(e} Other Long term liabilities 0 27 53
(d) Long term provisions 7 17,233 13468

4 Current liabilities
(a) Short-tarm borrowings a 610472 4,18,806
(b) Trade payables
(A) total outstanding dues of micra enterprises and small - x
enlerprises, and

(8) total outstanding dues of creditors ather than micro 9 939 -
enterprises and  small enterprises;
{€) Other current liabilities 10 97,765 147,680
(d) Short-term pravisions 11 8,280 14892
TOTAL 18,31,380 11,77,557
1. ASSETS

1 Naon-current assets

(a) Propeny, Plant and Equipment and Intangible assets
(i) Tangible assets 12(a) 3323 2,004
{ii} Intangible assets 12(b) 9870 14310
(iii} Capital work-in-progress - -
{iv) Intangible assets under development - -

(b5) Non-current investments

{€) Deferred tax assets (Net) 13 49 Tl6
(d) Long term loans and advances 14 4,85,346 339,703
(e) Other non-current assets 15 3,895 2325

2 Current assets

(a) Current investments 16 90,005 413
(b) Inventories
(c) Trade receivables 17 4,002 3326
(d) Cash and Cash Equivalents 1 136,302 1,63,991
(e} Short-term loans and advances 19 10,78,926 6,368,737
(N Other current assels 20 19,662 12,033
TOTAL 18,31,380 11,77,557
Company profile and significant accounting pelicies 1and 2
Nates on Accounts and other explanatory information 27

Additional Disclosure as per Master direction- Reserve Bank of India { Non-Banking Financial Company- Scale Based

Regulation) Directions 2023 DoR FIN.REC.No45/03,10.119/2023-24 dated October 19th 2023 28&29
The accompanying notes and other explanatory information form an integral part of the financial statements

For and an behalf of the Bozrd

of M/s, Techfino Capital Private Limited As per my report of even date attached

.
\l\“h J c@\,f\gc;L W Rend e ?(MW/

Jayapralash Patra Rajesh Kumar Panda Ratikanta Satapathy
Dire:tort Director Directar
DiN: 08173623 DIN: 0B682733 DIN: 0B2B5737

— UDIN: 2522457SBMIKZO3472

Place: Bufggqlal\_[hl Place: Bengaluru

Date: September 23, 2025 " Date: September 23, 2025
I & \ T




TECHFIND CAPITAL PRIVATE LIMITED
CIN:UB5933KA2018PTC 114532
Reg Office: DSR Techno Cube BBMP Katha No.639/645/1, Survey No.68, Village, Varthur Road, Next To SKR Kalyan Mantapa, Thubarahalli, Kundalahalli, Bangalore,
Bangalore North, Karnataka, India, 560037
email: customercare@Techfino.in, web: www.techfinoin
Ph:+91-8069474744

Profit and loss statement for the year ended March 31, 2025
Amaunt in INR {'D0Ds)

For the year ended For the year ended
. No. Parti Note No.
o s A March 31, 2025 March 31, 2024
1 Revenue from operations 21 335933 199,462
1] Other income 22 2817 3,620
11} Total revenue (1+1I) 3,38,750 2,03,082
v Expenses
Employee benefit expense 23 1,52,211 71,671
Finance costs 24 1.19.492 77,689
Loan Provision and Write Offs 25 12,438 18,997
Depreciation and amortization expense 12 (c) 5,624 784
Other expenses 26 37434 28,880
Total expenses 3,27,198 1,98,021
Profit / (Loss) hefore exceptional and extraordinary items and tax (Ill - IV) 11,552 5,061
vi Exceptional items = =
Vil Profit / (Loss) before extraordinary items and tax (V- VI) 11,552 5,061
Vil Extraordinary ltems - =
IX Profit / {Loss) before tax (VII-VII) 11,552 5,061
X Less: Tax expense:
(1) Current tax 3,791 1,164
{2) Deferred tax 667 1,169
pi Profit / (Loss) from continuing operations (IX - X} A 7,095 2,728
X Profit / (Loss) from discontinuing operations (befare tax) - -
Xm Add / (Less) Tax expense of discontinuing operations - -
Xiv Profit / (Loss) from discontinuing operati { after tax )(XII - X1) B - -
XV Profit / (Loss) for the year (X1 + XIV) A+B 7,095 2,728
Xvi
Eatnings per equity share (Nominal Value of Rs.10 per share fully paid)
(1) Basic 2716 073 0.28
(2) Diluted 2716 Q67 0.28
Company profile and significant accounting policies 1 and 2
Notes on Accounts and other explanatory information 27
Additional Disclosure as per Master direction- Reserve Bank of India { Non-Banking
Financial Company- Scale Based Regulation) Directions 2023
DoR FIN.RECND.45/03.10.119/2023-24 dated October 19th 2023 28 &29

The accompanying notes and other explanatary information form an integral part of the financial statements

For and on behalf of the Board
of M/s. Techfino Capital Private Limited As per my report of even date attached

)

-Q\aj\;fﬁk N Q )

Jayaprakash Patra Rajesh Kumar Panda Ratikanta Satapathy Safvesh Maiya U.
Director Director Director Chartered Accountant
|DIN: 08773623 DIN: DB6B2733 DiN: 08285737 __Membership. No 224575
UDIN: 252245758MIKZQ3472
Place: Bengaluru Place: Bengaluru

Date: September 23, 2025 Date: September 23, 2025
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Cash Flow Statement for the year ended 31st March 2025

Amountin INR ('000s)

Particulars

For the year ended
March 31, 2025

For the year ended
March 31, 2024

A. CASH FLOW FROM OPERATING ACTIVITIES

Profit After tax 7,095 2,728
Adjustment to reconcile profit after tax to cash provided by operating activities
Income Tax 3,791 1,164
Deferred Tax 667 1,169
Depreciation 5,624 784
Gratuity 1,849 701
Leave Encashment 822
Expense an Employee Stock Option Scheme 4,709 6,938
Provision for Standard, Sub-standard and Loss Assets 12,438 18,997
Loss on sale of Property, Plant and Eguipment 43 39
Capital Gain (3,365) (2,590)
|Interest Income on Mutual Fund - (868)
Interest Income on Income Tax Refund (296) (144)
Interest income on Fixed Deposits (2,504) (2,527)
Operating profit before working capital changes 30,872 26,390
Changes in working capital:
Decrease/(Increase) in Long term loans and advances (1,45,643) 23,530
Decrease/(Increase) in Trade receivable (676) -
Decrease/(Increase) in Short-term Loans and Advances (4,60,1871) (2.41314)
Decrease/(increase) in Other current assets (7,330) (11,250)
(Decrease)/Increase in Lang term Provision 3,766 -
Decrease/(Increase) in Other Long term liabilities (25) -
(Decrease)/Increase in Trade Payables 939 -
(Decrease)/Increase in Short Provisions 2,598 (659)
(Decrease)/Increase in Other current lizbilities (52,586) 44367
Cash generated from operations (6,28,277) (1,58,935)
Less: Taxes paid/Refund Received (Net) 7,564 =
Met cash (used In)/ generated from operating acilvities (6,20,713) (1.58,835)
B. CASH FLOW FROM INVESTING ACTIVITIES
Interest received 2,504 2,527
Purchase of Mutual Fund (16,88,365) (7,84,676)
Sale of Mutual Fund 16,02,138 8,64,735
Sale of property, plant and equipment 227 157
Acquisition of property, plant and equipment (2.712) (15330)
Net cash from/ (used in) from investing activities (86,208) 67.412




TECHFINO CAPITAL PRIVATE LIMITED
CIN:U65999KA2018PTC114532
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Cash Flow Statement for the year ended 31st March 2025
Amount in INR (000s)

Perticuluié For the year ended For the year ended
March 31, 2025 March 31, 2024
C. CASH FLOW FROM FINANCING ACTIVITIES
Proceeds from issue of share capital 371,718 14,550
Proceeds /{Repayment) of borrowings 307,512 1,62,927
Net cash from/ (used in) financing activities 6,79,221 1,77,477
Net increase/ (decrease) in cash or cash equivalents (27,690) 85,955
Cash and cash equivalents as at beginning of the Year 1,63,991 78,037
Cash and cash equivalents as at the end of the Year 1,36,302 1,63,991
Components of cash and cash equivalents:
Cash In Hand - -
Balances with scheduled banks:
- In Current Account 48475 1,716,901
- In Deposit Account -original maturity less than three months 87,827 47,090
1,36,302 1,63,991
Company profile and significant accounting policies 1and 2
Notes on Accounts and other explanatory information 27
28 & 29

The accompanying notes and other explanatory information form an integral part of the financial statements

Note :

if) The above Cash Flow Statement has been compiled from and is based on the Balance Sheet as at March 31, 2025 and the related Statement of|
Profit and Loss for the period ended on that date.

ii) Above Cash Flow Statement has been prepared under indirect method in accordance with the Accounting Standard 3 on Cash Flow Statement
prescribed under the Companies (Accounts) Rules, 2014

iii) Previous year's figures have been regrouped wherever hecessary to conform to current year's presentation.

For and on behalf of the Board
of M/s. Techfino Capital Private Limited As per my report of even date attached

.&d&,l_ ke QMA {AM’M}/

jesh Kumar Panda Ratikanta Satapathy

Sarvesh Maiya U,

Director Director Chartered Accountant
DIN: 08682733 DIN: 08285737 Membership, No 224575
UDIN: 25224575BMIKZQ3472
Place: Bengaluru Place: Bengaluru

Date: September 23, 2025 Date: September 23, 2025




TECHFINO CAPITAL PRIVATE LIMITED
CIN:UG5999KAR018PTCT14532
Notes forming part of the Financial Statements as at and for the year ended 31st March 2025

Amount in INR ('000s)

As at As at
:"“ Particulars March 31, 2025 March 31, 2024
.
No. of Shares Amount No. of Shares Armount
3 Share Capital
i | Number and Amount of shares authorised
Equity Shares
Equity shares at par value of Rs,10/- each 1,05,00,000 1,05,000 1,60,00,000 1,60,000
Preference Shares
Non-Cumulative, Compulsory Convertible 0.01% Preference shares at
par value of Rs10/- each 1,35,00,000 1,35,000 40,00,000 40,000
2,40,00,000 2,40,000 2,00,00,000 2,00,000
i Number of shares issued, subscribed and fuily paid, and
subscribed but not fully paid
Equity Shares
Issued , Subscribed, Called up and Fully Paid up
Equity shares at par value of Rs.10/- each 96,92,510 96,925 96,55,000 96,550
Issued and Subscribed but not fully paid up
Equity shares at par value of Rs.10/- each, paid-up for Rs. 1/- per
share 3,00,000 300
Sub-total Equity shares 99,92,510 97,225 96,55,000 96,550
Preference Shares
Issued , Subscribed, Called up and Fully Paid up
Series A 1 Compulsory Convertible Preference shares at par value of
Rs.10/- each 50,04,694 50,047 - E
Series A 2 Compulsory Convertible Preference shares at par value of
Rs.10/- each 16,32,847 16328 = -
Issued and Subscribed but not fully paid up
Non-Cumulative, Compulsory Convertible 0.01% Preference shares at
par value of Rs.10/- each, paid-up for Rs. 1/- per share
9,00,000 00 -
Sub-total Preference shares 75,37,541 67,275 - -
1,75,30,051 1,64,501 96,55,000 96,550




TECHFINO CAPITAL PRIVATE LIMITED
CIM:UG5999KA2018PTC114532
Notes forming part of the Financial Statements as at and for the year ended 315t March 2025

Amount in INR ('000s)

Reconciliation of the Equity shares outstanding at the beginning and end of the reporting year :

As at As at
Particulars March 31, 2025 | March 31, 2024
No. of Shares MNo. of Shares
Equity Shares
At the beginning of the year 96,55,000 80,50,000
Issued during the year

- Through conversion form CCPS - 15,00,000

- Through Private Placement 3,00,010 -

- Through ESOP 37,500 1,05,000
Outstanding at the end of the year 99,92,510 96,55,000
Preference Shares
At the beginning of the year = 15,00,000
Issued during the year

- Through conversioh form CCD's 16,32,847 -

- Through Private Placement 59,04,694 -
Redemption during the year

- Through conversion to Equity shares 15,00,000
Outstanding at the end of the year 75,37,541 -

The Company has only one class of equity share, having a par value of 2 10 each. Each holder of an equity share is entitled to one vote per share.

Dividend Rights:
The Company declares and pays dividends in Indian Rupees. The dividend proposed by the Board of Directors, if any is subject to the approval of
the shareholders in the ensuing Annual Gereral Meeting, except interim dividend. In the event of liquidation of the Company, the holders of equity
shares will be entitled ta receive any of the remaining assets of the Company, after distribution of all preferential amounts, if any. The distribution
will be in proportion to the number of equity shares held by the shareholders.

Voting Rights:
Preference shares carry a preferential right as to dividend over equity shareholders, Where dividend on cumulative preference shares is not

declared for a financial year, the entitlement thereto is carried forward whereas in the case of non-cumulative preference shares, the entitlement
for that year lapses, The preference shares are entitled to one vote per share at meetings of the Company on any resolutions of the Company
directly affecting their rights. However, a cumulative preference shareholder acquires voting rights on par with an equity shareholder if the
dividend on preference shares has remained unpaid for a period of not less than two years. For a non-cumulative preference shareholder, such a
right arises if the dividend has remained unpaid for a period of not less than two years or for any three years during a period of six years ending
with the financial year preceding the meeting. However non cumulative preference shareholder can waive the dividend payable on such shares. In
the event of liquidation, preference shareholders have a preferential right over equity shareholders to be repaid to the extent of capital paid-up
and dividend in arrears on such shares.

Conversion Rights:
As per the terms of conversion, Preference Shares shall be convertible into Equity Shares at a 1:1 conversion ratio in accordance with the provisions

of Companies Act 2013, and the rules made thereunder.

The company does not have any holding company, Hence, disclosure regarding number of shares held by the holding company, the ultimate

holding company, their subsidiaries and associates does not arise.

L




CIN:UG5999KA2018PTC114532

Notes forming part of the Financial Statements as at and for the year ended 31st March 2025

Armount in INR ('000s)

vi | Details of shareholders holding more than 5% shares in the Company as on 31-03-2025:
As at As at
March 31, 2025 March 31, 2024

Name of. the Shareho der % of Share Number of % of Share Numnber of

hoiding shares heid hoiding shares held
Equity Shares
DCB Bank 6.00% 5,00,000 6.21% 6,00,000
Jayaprakash Patra 27.90% 27,87,500 27.71% 26,75,000
Ratikanta Satapathy 27.90% 27,87,500 27.711% 26,75,000
Rajesh Kumar Panda 27.90% 27,87,500 27.71% 26,75,000
Preference Shares
Stellaris Venture Partners India Trust Il 66.40% 50,04,694

vii

Equity shares reserved for issue under options and contracts / commitments for the sale of shares / disinvestment:

Mote 27.10.

Options: The company has reserved equity shares under Employee Stock Option Scheme the detailed disclosure of the same has been provided in

Calls unpaid: Rs. Nil, Forfeited shares: Rs. Nil

viii |From the date of incorporation to the date of Balance sheet -
a) There are no shares allotted for consideration other than cash
b) There are no shares allotted as fully paid in the form of Bonus Shares

) There are ho shares bought back

ix |There are a total of 20,890,000 Compulsorily Convertible Debentures (CCDs) carrying a coupon rate of 1%, which are convertible into equity or
preference shares in the ratio of 1:1

% |There are no calls unpaid on any equity shares

xi |There are no forfeited shares

xil |Disclosure of shareholding of promoters as at March 31, 2025 is as follows:

Promoter Name No. of Shares |% of Tatal Shares |% Change during
held the year 2024
Equity Shares

As at March 31, 2024
layaprakash Patra 26,75,000 277M% 3.74%
Ratikanta Satapathy 26,75,000 2771% 3.74%
Rajesh Kumar Panda 26,75,000 27.71% 3.74%

As at March 31, 2025
layaprakash Patra 2787500 27.90% 0.69%
Ratikanta Satapathy 27,87,500 27.90% 0.69%
Rajesh Kumar Panda 27,87,500 27.90% 0.69%

Preference Shares

As at March 31, 2024
Jayaprakash Patra - 0.00% 0.00%
Ratikanta Satapathy * 0.00% 0.00%
Rajesh Kumar Panda - 0.00% 0.00%

As at March 31, 2025
Jayaprakash Patra 3,00,000 3.98% 100.00%
Ratikanta Satapathy 3,00,000 3.98% 100.00%
Rajesh Kumar Panda 3,00,000 3.98% 100.00%




TECHFINO CAPITAL PRIVATE LIMITED
CIN:UB5999KA2018PTC 114532

Notes forming part of the Financial Statements as at and for the year ended 31st March 2025

Note 4 : Reserves and Surplus

Amount in INR ('000s)

Particulars

As at
March 31, 2025

As at
March 31, 2024

a) Share Premium Account:

Opening Balance 11,075 8,000
Add: Additions during the year 362418 3,075
Less: Deletions during the year = -
Closing Balance 3,73,493 11,075
b)Surplus / (Deficit) in Statement of Profit and Loss

Opening Balance 37,478 35,296
Add: Profit/ (Loss) for the year 7,095 2,728
Less: Transfer to Statutory reserve (Refer Note 4.1) 1,419 546
Closing Balance 43,154 37.478
c) Statutory Reserve

Opening Balance 10,308 9,762
Add: Profit transferred 1,419 546
Closing Balance 11,727 10,308
d) Employee Stock Options Outstanding

Options granted till date 9,392 5,529
Add: Compensation for options granted during the year 4,709 6,938
Less: Transfer to Security Premium on exercise of stock options during the year 1,500 3,075
Closing Balance 12,601 9,392
Closing Balance Total (a) +(b) + (c)+(d) 4,40,975 68,253

Note 4.1: Special Reserve has been created as per the provisions of Section 45-IC of the Reserve Bank of India Act,1934. As per the

requirements of the said Section, 20% of the profit for the year has been transferred to special reserve.

Note 5 : Lohg-term borrowings

Amount in [NR ('000s)

Particulars

As at
March 31, 2025

As at
March 31, 2024

Debentures
Secured Considered Good

12%Secured, Non-Convertible Debentures - 16,400
12.9%Secured, Non-Convertible Debentures - 20,000
12% Secured, Non-Convertible Debentures 11,375 34,125
12% Secured, Non-Convertible Debentures 12,750 25,500
12% Secured, Non-Convertible Debentures 27,833 -
Less: Current maturities from long term borrowings (35,258) (71,800)
Unsecured Considered Good
1% Unsecured Compulsory Convertible Debentures 1,04,500 1,61,650
Term loans
Secured Considered Good
-From Banks 1,78,808 1,76,093
-From Others 7,66,391 3,95,895
Less: Current maturities from long term borrowings (5,75,214) (3,26,306)
Total 4,91,186 4,30,856
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TECHFINO CAPITAL PRIVATE LIMITED
CIN:UG5993KA2018PTC 114532
Notes forming part of the Financial Statements as at and for the year ended 31st March 2025

Note 5.1: Details of Non Convertible/ Compulsory Convertible Debentures

As at Issued during |Redeemed during|As at

Particulars March 31, 2024  |the year the year March 31, 2025
12% Non-Convertible Debentures at Rs. 1,00,000/- each

No of debentures 164 - 164 i

Amount in INR('000) 16,400 - 16,400 .
12.9% Non-Convertible Debentures at Rs. 5,00,000/- each

No of debentures 40 - 40 -

Amount in INR('000) 20,000 - 20,000 -
12% Non-Convertible Debentures at Rs, 5,00,000/- each

No of debentures 68 - 46 23

Amount in INR{'000) 34,125 = 22,750 11,375
12% Non-Convertible Debentures at Rs. 5,00,000/- each

No of debentures 51 - 26 25.50

Amount in INR('000) 25,500 - 12,750 12,750
12% Non-Convertible Debentures at Rs. 1,00,000/- each

No of debentures - 334 55.7 278.3

Amount in INR{'000) - 33,400 5,567 27,833
1% Compulsory Convertible Debentures at Rs. 35/- each

No of debentures 16,32,857 - 16,32,857 =

Amount in INR('000) 57,150 i 57,150 =
1% Compulsory Convertible Debentures at Rs. 50/- each

No of debentures 20,90,000 4 # 20,90,000

Amount in INR('000) 1,04,500 - - 1,04,500

(i) NCD terms include:
1. Interest will be paid on the guarterly basis at the coupon rate of the bond.
2. Redemption took place in four equal tranches on completion of 6, 12, 18 and 24 months from the closure of the issue.

{ii) Details of Charge: Secondary/Suberdinate continuing and non exclusive pari passu charge by way of hypothecation.

(iii) In deviation with terms of Section 42(4) of the Companies Act, 2013, the Company has inadvertently utilized proceeds from the issuance
of Non-Convertible Debentures (NCDs) prior to the date of allotment of such securities to the debenture holders. This action constitutes a
non-compliance with the regulatory requirements. To rectify this issue, the Company has filed a compounding application with the Ministry
of Corporate Affairs (MCA), which is currently under review and remains in process as on date. The Company further confirms that this

remains the only non-compliance and all other terms and conditions of the issue of such NCDs (maintenance of separate bank account,
utilisation of funds, payment of interest from the date of receipt of funds etc) have been complied with.

Compeany has issued the Compulsory Convertible Debentures, convertible in the ratio of 1:1 {i.e., 1Equity share for 1 CCD)
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